13 County Region - Kentucky

Leakage/Surplus Factor by Industry Group
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13 County Region - Kentucky

County

Total Retail Trade and Food & Drink Total Retail Trade

Total Food & Drink

Ballard

Caldwell
Calloway
Carlisle
Crittenden
Fulton
Graves
Hickman
Livingston
Lyon
Marshall
McCracken
Trigg

$ 23,593,228
-$ 5,537,610

-$ 69,232,624

$ 17,834,983
$ 32,230,470
S 9,448,280
S 32,325,544
$ 9,290,964
S 38,694,250
$ 20,087,377
S 1,737,025

486,735,670

S 46,838,659

S 16,320,872
-5 5,175,500

-$ 44,241,608

$ 14,906,756
$ 28,219,387
$ 8,852,188
$ 17,724,965
$ 6,262,350
$ 32,944,805
$ 16,025,078
S 4,774,547

-$367,033,162

S 37,894,454

S 7,272,356

S5 362,110

-$ 24,991,016
S 2,928,227
$ 4,011,083
S 596,092
S 14,600,579
S 3,028,614
S 5,749,445
S 4,062,299
$ 6,511,572
-$119,702,508
S 8,944,205

13-County Total

-$329,425,124

-5242,073,962

-5 87,351,162




14 County Region - Missouri

""" (=1 14 COUNTIES OF SE MISSOURI RETAIL GAP

hf?t?!.ﬁ%@! Trade -5997,696,587

+33.8% ;Tutal Food & Drink -$2,476,507
Total Retail Trade and Food & Drink  -51,000,173,094




14 County Region - Missouri

Leakage/Surplus Factor by Industry Group
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14 County Region - Missouri

County Total Retail Trade and Food & Drink Total Retail Trade Total Food & Drink
Bollinger S 36,877,393 $ 29,297,840 S 7,579,553
Butler -S 145,518,305 -$128,097,755 -S 17,420,550
Cape Girardeau -$ 287,007,503 -$266,994,547 -$ 20,012,956
Dunklin -$ 51,443,361 -S 50,441,831 -S 1,001,530
Madison -S 15,607,204 -$ 18,135,796 S 2,528,592
Mississippi -$ 15,858,070  -$ 19,377,622 § 3,519,552
New Madrid -,_,‘i_ 326,950,547 -$327,748,418 S 797,871
Pemiscot -S 49,836,597 -$ 52,296,514 S 2,459,917
Perry -S 22,549,242  -S 25,150,707 S 2,601,465
Scott $ 86,633,219 S 68,328,528 $ 18,304,691
St. Francois -S 105,200,628 -$ 75,748,862 -5 29,451,766
Ste. Genevieve S 15,220,087 S 2,764,760 S 12,455,327
Stoddard - 148,761,510  -$158,433,881 $ 9,672,371
Wayne S 29,829,174 $ 24,338,218 $ 5,490,956
14-County Total -$1,000,173,094 -$997,696,587 § 2,476,507




Significance of Retail Gap

Analysis

Identifies the Unique Opportunities
Available to Narrow the Retail Gap within
the Specific Counties

Identifies the Unique Opportunities
Available to Narrow the Retail Gap within
the Region

Suggest a Correlation between Retail
Surpluses in Neighboring States and Retail
Leakages in Southern lllinois Counties
(specifically border counties)




Leakages or
Surpluses in the
following sectors:

G

*Services
*Education
Healthcare

FINANCIAL




Pool Analogy

Money into Local *Export Industries
i *Government Payments
*Government & Other Payrolls

e *Interstate Travelers
__.---"""""".F

*Tourists
*Entrepreneurs

o *Small Business Owners
f Resource Base

},r Land, Labwor, Matural Resouroes, Technolosy, Capital

s i the: Economy —— Keeping Money in the Poal:
*|ncreasing the Size of the Tap
*Decreasing the Size of the Drain
*Patching the Leaks
lJse of the Multiplier Effect

Pool Analogy Source:
Community Development Handbook




Local Buying Patterns

The local multiplier is affected by how quickly these
monies flowing into our local economy flow out as we
purchase goods and services outside of our
community.

Local buying patterns may be having a negative impact
on the economic vitality of your community and
having a positive impact on the economic vitality of a
neighboring community or state.
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Almost the Perfect Storm

Evansville, IN
Paducah, KY

Cape Girardeau, MO

4/25/13 The Southern Editorial about Texas
Governor Perry’s visit to lllinois entitled:
Mess with Texas — Let’s Copy Them

“We won't begin to recover until we admit to
having a problem”



Shopping Out of State

*Supports Regional Employment to the Extent that the
Employees Don’t Spend All Their Income Out of State

*Leaves NO Money in Community or State of lllinois
for Additional Recycling

*Further Supports the Neighboring States Through
Sales Tax Generation and Motor Fuels Tax Generation
that is Lost to Community and State of lllinois
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Downward Cycle

As cost conscious shoppers opt to drive out of the local
community to save a few cents on items that can be
purchased locally, they are unconsciously attributing to
a downward cycle which negatively impacts . .-




Impacts

*the local business community
*the local job market

*|local real estate markets

*and the local tax base




Opportunities Lost

Retail Sales

Jobs Associated with Retail Sales
Loss of the Multiplier Effect

Sales & Motor Fuels Tax Revenues




S-T Gain versus L-T Loss

Is a bargain really a bargain, if it negatively impacts the
local business community, local employment and
wages, local real estate markets, the local tax base and

ultimately even our local schools?

Rural Community ROI I ba c k




Local Sourcing

While, not every item in a typical household budget
can be purchased locally, many items can be including:

*Buying gasoline at a local gas station

*Buying groceries at a local supermarket

*Buying large ticket items locally (autos & building
materials)




Local Sourcing

While, not every item in a typical household budget
can be purchased locally, many items can be including:

*Contracting for insurance with local providers
*Investing and financing with local financial institutions
*Contracting for services locally (auto repair, haircuts)
*Patronizing local restaurants, pharmacies & specialty




